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Room 1700 - 17" Floor

230 &, Dearborn Street
Chicago, IL 60604

Annual Certification of Multiemplover Plan Funding Statu
under IRC Section 422(b)}{331{4)

Plan name: U.A. Local Mo. 467 Pension Plan
Plan number: 005— EIN: 94-2353807
Name, address and telephone number of plan sponsor:

U.A. Local No. 467 Pension Trust
170 Great Oaks Blvd.

San Jose, CA 95119-3590
408-288-4550

Plan year for which certification is made: 2015

We have performed actuarial estimates and projections in the determination of the
funding status of the above-namead multiemployer pension plan.

We understand that under Internal Revenue Code Section 432(b)(1): A
multiemployer plan is in endangered status if the plan is not in critical status and,
as of the beginning of the plan year, (1) the plan’'s funded percentage for the plan
year is less than 80 percent, or (2) the plan has an accumulated funding deficiency
for the plan year or is projected to have an accumulated funding deficiency in any
of the six succeeding plan years.

We further understand that under Section 432(b)(2): A multiemployer plan is in
critical status if the plan meets any one of four specified tests:

Section 432(b)(2)(A): A plan is in critical status if, as of the beginning of the
plan year: (1) the funded percentage of the plan is less than 65 percent and
(2) the sum of the market value of plan assets, plus the present value of
reasonably anticipated employer contributions for the current plan year and
each of the six succeeding plan years is less than the present value of all
nonforfeitable benefits projected to be payable under the plan in the current
plan year and each of the succeeding six plan years.

Section 432(b)(2)(B): A plan is in critical status if the plan has an
accumulated funding deficiency for the current plan year or is projected to
have an accumulated funding deficiency for any of the three succeeding plan
vears.
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